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Answer any five questions
All questions carry equal marks

l.a)  Define Business. And explain different sources of capital to take up companies.
b)  What is Economics? And explain different concepts of national income. [8+7]

2.4)  What is business cycle. And explain the different phases of Business Cycle.
b)  Explain the nature and scope of Business Economics. [7+8]

3.a) - Define Elasticity of Demand. And explain the measurement and significance of elasticity
of demand. :
b) - Explain the importance of elasticity of demand in-decision making: [8+7]

4.2)  Briefly explain different methods of demand forecasting.
b)  Explain the determinants of supply. And explain the Salient features of supply function.
[7+8]

5.a)  Explain the salient features of returns to scale. _
b) - What are the types of costs? And explain short-run-cost functions. [7+8]

6.a)  Define Markets. And explain the salient features of Monopoly and Oligopoly.

b)  Briefly explain the significance, assumptions, limitations, uses and application value of

Break-even analysis. [7+8]



